
Previous: 7,524.4 PSEi change: -0.05%

High: 7,538.1 Best: SMC +6.48%

Low: 7,490.6 2nd best: FGEN +4.62%

Close: 7,520.4 2nd worst: DMC -3.23%

Val. traded (mn): 4,157.8 Worst: GTCAP -3.41%

Tenor Change Yield Tenor Change Yield

3 months +0.0178 6.2760 5 years +0.0143 7.0055

6 months +0.0114 6.4681 7 years +0.0019 7.0532

1 year +0.0157 6.5950 10 years -0.0039 7.0202

2 years +0.0196 6.7763 20 years -0.0016 7.4917

3 years +0.0214 6.8776 30 years -0.0007 7.5472

4 years +0.0196 6.9500

Previous Close Previous Close

PHP/USD 52.880 52.980 EUR/USD 1.1306 1.1339

Tenor Change Yield Tenor Change Yield

3 months -0.0284 2.3807 5 years -0.0373 2.6933

6 months -0.0028 2.5325 10 years -0.0325 2.8570

2 years -0.0414 2.6916 30 years -0.0305 3.1128

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities continued to be flat as investors await any new catalysts that could drive market movements in the last weeks of the year. Yields rose

slightly despite the acceptance of Php4 billion in bids for the 91-day Treasury Bill at a lower yield than the prior auction. The peso was flat even as

October OFW remittance data came in higher than expected.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and US Treasury yields fell as worries on the global economic outlook continues. On the other hand, European stocks also fell after Asos

Plc warned that the Christmas shopping season is off to a disastrous start. Asian stocks remained flat, along with a slightly weaker US dollar as

investors await the Federal Reserve's monetary decision this Wednesday.

 US equities declined to their 14-month low as investors. who are already anxious
of trade talks and slowing global growth, await the Federal Reserve monetary
decision due on Wednesday. The Dow Jones index closed at 23,592.98 (-2.11%
DoD) while the S&P 500 ended at 2,545.94 (-2.08% DoD).

 European stocks continued to fall led by retailers after Asos Plc warned that its
Christmas shopping season got off to a disastrous start. The MSCI Europe ended
at 116.19 (-1.14% DoD).

 Asian stocks closed flat as the market struggled to find any catalyst ahead of the
meetings of the Federal Reserve and China policymakers.. The MSCI APxJ rose to
481.39 (+0.02% DoD).

 US Treasury yields fell as investors move to safer haven assets as they continue
to be wary of a slowing global growth in 2019, and as investors await the Federal
Reserve meeting this week. On average, yields fell 2.88 bps, with the 10-year
falling 3.25 bps to 2.8570%.

 The US Dollar weakened as investors continue to await the Federal Reserve's
monetary decision on Wednesday. The DXY ended at 97.1000 (-0.35% DoD).

7,200

7,300

7,400

7,500

7,600

 (40.00)

 (20.00)

 20.00

 40.00

 60.00

 80.00

12/7 12/10 12/11 12/12 12/13 12/14 12/17

Total Net Foreign Flows (USD mn) PCOMP

-0.05% DoD; Net foreign 
selling: $15.50mn

-2.11%

-2.08%

-1.45%

-1.14%

0.02%

-2.5% -1.5% -0.5% 0.5%

DJIA

S&P 500

MSCI World

MSCI Europe

MSCI APxJ

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 The local equities market remained flat, in-line with other Asian markets, as
investors wait for any new catalysts that could encourage market movement in
the final weeks of the year. The PSEi closed at 7,520.4 (-0.05% DoD).

 Local fixed income yields saw a slight increase with continued flattening, even
as the BoT rejected all bids for 182-day and 364-day Treasury Bills. The 91-day
Treasury Bill saw Php4 billion in accepted bids, resulting in a lower yield than the
prior auction. On average, the curve rose 1.05 bps.

 The Philippine Peso was relatively flat as October OFW remittance data came
in signficantly higher than expected (up 8.7% YoY versus an expected 3.3% YoY
growth). The USD/PHP pair closed at 52.980 (+0.19% DoD).

 The Bangko Sentral ng Pilipinas (BSP) reported the overseas Filipino workers
(OFWs) cash remittances increased by 8.7% to USD2.474 bn in October from
USD2.275 bn last year. The top countries that contributed to the increase were
the United States (US), Canada, and Taiwan. Meanwhile, cash remittances from
land-based and sea-based workers grew by 2.8% and 4.2% YoY respectively.

 Security Bank Corporation (PSE Ticker: SECB) is set to raise Php50 bn via
peso-denominated bonds to raise fresh funds. The funds will be used to diversify
the funding sources of the bank and to support future lending activities.


